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Questions

Which statment is true

To determine the correct level of GNP ,it is necessary to.

GNP is always.

It is duducted from GNP to find NNP

It is transfer payment

Circular flow of income links

Transfer payments include.

If govermment increases taxes pivate savings.

The largest type of income in the Pakistan is

It is counted in GDP

The goods which arw used directly by the people are called.

Country is poor if it has.

If we deduct direct tax from personal income we get.

Which is a flow concept.

Answers Choice

A. National Income = Naional
expenditure - indirettaxes

B. N1 =GNP -NNP

C. N1 =P1

D. NI =NNP-Indirect taxes

A. Add up the values of goods and
services during one year

B. Add up allsavings

C. Count all imports

D. Add up the value of semi finished
goods

. Less than NNP

. Grether than NNP
. Equal to NNP

. Is found from NNP

. Saving

. Direct taxes

. Depreciatin allowance
. Subsidies

. Payment o college tuition

. A social securiy payment

. Payment for a leased car

. Intrest paid for a bank loan

A

B

C

D

A

B.

C

D

A

B

C

D

A. Income expenditure

B. Govt taxes govt expenditure
C. Exports ,imports

D. Saving and investment

A. Daily wages, pensions

B. Pensions Zakat

C. Taxes, pocket money

D. Zakat , taxes

A
B
C
D
A
B.
C
D
A
B

. Increase

. Decrease

. Do not change

. Will become zero

. Compensation of employees
. Rental income

. Proprietors income

. Coporate profits

. Sale price of an old car

. ATV set produced this year but
not sold
C. Purchase of 100 shares of PSO
D. The leisure people consume

A. Consumer goods
. Capital good
. Direct good
. None

. Less production of gods per capita
. Less amount of gold

. Less amout of foreign currency

. Less exports

. Disposable income

. Personal saving
. Per capital income

. Number of my shirts
. My montly income
. My total wealth

B

C

D

A

B

C

D

A. Net National income
B

C

D

A

B

C

D. Money Supply
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When National income is estimated by expenditue method we include.

National income is a measure of

The have a functional relation

Pl is equivalent to

If saving exceed investment then

If we include it. national income will be over estimated

A. All govt expenditure
B. All houseolds expenditure

D. All expenditure of the business
sector

A. The zise of government revenue

C. Production f goods per day
D. Total working hours

B. Consumption and saving
C. Consumption and investment
D. All of the above

A. DPI Minus personal taxes

B. DIP Plus unerned receipts

C. DPI Minus income earned but not
received

A. National income rises

C. National income is not affected
D. None of the above

B. Income from abroad
C. lllegal income
D. Exports



