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Questions

Error due to wrong allocation as expenditure between capital and revenue is regarded as:

The credit purchases were wrongly recorded in sales book, the rectification of entry

All the bills given to the creditors are recorded in

All the direct expenses are charged to:

The expenses which are incurred for the generation of revenues from the sales of goods are

called

A Ledger is a book in which

A statement which is used to reconcile the bank balance as per cash book with the balance
as per pass book is called

The act of withdrawing a bill of exchange from circulation when it had been paid before the
due date

Net profit is equal to

Cash paid to Naeem will affect

Worksheet contains pairs of money columns

Which account will be created in the presence of suspense account, if sales book is
undercast by Rs. 500

A sale of Rs. 1000 to Farid, was credited to his account, it will affect

If any income omitted to be recorded it will

Answers Choice

A. Error of omission

B. Error of principle&nbsp;
C. Compensating errors
D. Error of Commission

A. Increase the net profit by double
amount

B. Decrease the net profit by double
amount

C. Decrease the net profit

D. Increase the net profit

A. Creditor's book

. Bills payable book

. Bills receivable book
. Bank book
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. Balance sheet

. Profit and loss account
. Trading account

. None of these

. Non-operating expenses
. Selling expenses

. Operation expenses

D. Administrative expenses
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A. Only Personal &amp; Cash
Accounts are Opened

B. Only Real Accounts are Opened
C. Only Nominal Accounts are
Opened

D. All Real, Nominal and Personal
Accounts are Opened

. Bank statement

. Income statement

Bank reconciliation statement
. Financial statements

Renewal of a Bill

. Discounting of a Bill
Endorsement of a Bill
. Retiring of a Bill
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Gross profit - expenses
Sales - Cost of goods sold
Sales - expenses

Capital - expenses

. cash &amp; capital
. cash &amp; creditor
cash and debtors
cash &amp; goods

Five
Four
Three
Two

suspense Alc
sales Alc

cash Alc
none of above

. Sales account

. Farid account
Cash account
. Both a &mp; b

. Overstate the profit

. Understate the profit

C. Both a &mp; b

D. having no effect on profit
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An operating statement is similar to a

Wages paid of installing a machine should be debited to

Journal is prepared in

A sheet which minimizes the chances of errors to the maximum possible extent is called

The accounts of expenses, incomes, losses and gains

Credit Balance of pass book must be equal to debit balance of

o

oow

w» oowp

DOm>» TOWP» UOW

Balance sheet

bank reconciliation statement

Profit or loss statement

Wages al/c
cash alc

None of these
Vertical form
Horizontal form
Row form

Balance sheet

Paper sheet
Income statement

real accounts
valuation accounts

personal accounts

Bank Ledger

Clients other Account

None of these



